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SUBJECT: Request for Review of Bureau of Internal Revenue
Ruling No. 624-2018 dated 11 April 2018

Dear Mr. Macasaet:

This refers to your subject letter dated 23 May 2018 ("Request for Review") 
which you filed with this Department on behalf of Foundation for a Sustainable 
Society, Inc. ("FSSl") to request for the review of Bureau of Internal Revenue 
("BIR") Ruling No. 624-2018 dated 11 April 2018, which ruled on the taxability 
of FSSl vis-a-vis its status as a non-stock, non-profit corporation.

FSSl is a non-stock, non-profit corporation duly organized and existing under 
the laws of the Republic of the Philippines with BIR Taxpayer's Identification 
("TIN") No. 004-516-868-000 and Securities and Exchange Commission ("SEC") 
Certificate of Registration No. ANO95-03381, dated 06 September 1995.

FSSl was organized as the recipient of the proceeds of the Contribution 
Agreement between the Republic of the Philippines and the Swiss 
Confederation effecting their bilateral agreement on the reduction of external 
debt and the establishment of a foundation to support sustainable production 
programs and projects of non-government organizations ("NGOs"), people's 
organizations ("POs") and marginalized communities. In that agreement 
signed by both countries on 11 August 1995, FSSl was specifically described as 
a "non-stock, non-profit, tax exempt organization with donee status".

In your Articles of Incorporation ("AOI"), the primary purpose for which FSSl is 
incorporated is "to contribute, encourage, assist, provide financial support by 
means of grants and loans in a clear and transparent manner, and to provide 
technical and managerial support to developmental, educations [sic], scientific 
and/or charitable non-governmental/private organizations or associations for
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