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The US is a top trading partner and major source
of foreign direct investments for the Philippines
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The US is the Philippines’
biggest source of overseas Filipino remittances

The Philippines’ Top Sources of OF Remittances
(Total Cash Remittances from 2016-2021, in USD billions)
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Stronger international
cooperation is the quickest
path to recovery and
shared prosperity. ‘
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The Philippines is eager to share its
promising future with the world

Philippines’ Real GDP growth rate (year-on-year)
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This dramatic recovery was
the result of deliberate,
well-crafted structural reforms
and the resolve to recalibrate
policies during times of crises.




Marcos administration’s 8-point socioeconomic
agenda in the near and medium term

ROBUST ECONOMY, INCLUSIVE, AND RESILIENT SOCIETY
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PHILIPPINE DEVELOPMENT PLAN
2023-2028

A Plan for Economic and Social Transformation

The PDP aims to reinvigorate job creation and accelerate
poverty reduction by steering the economy back to its
high-growth trajectory and effect economic and social

transformation for a prosperous, inclusive, and resilient society.

AM 2040

2040.neda.gov.ph




Medium-Term Fiscal Framework

o

Reduce the fiscal
deficit.

Bring down the
deficit-to-GDP ratio
to 3.0 percent by
2028.

AHRRR

Promote fiscal
sustainability.
Debt-to-GDP ratio
will be reduced
from the current
63.7 percent to less
than 60 percent by

Enable robust
economic growth.
With its high
multiplier effects, we
will sustain high
infrastructure
spending at5to 6
percent of GDP
annually.



Structural reforms to open the economy,
improve ease of doing business, and allow modern,
transformative industries to take root and grow
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The renewable energy sector
is now open to full foreign ownership

Key targets
Developing a common
gas market
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We have created a more
competitive and enabling environment
for public-private partnerships.

The revised IRR of the
Build-Operate-Transfer Law will allow us
to leverage PPPs and direct more public

resources to critical areas of
development and governance.




Key areas of cooperation

Agriculture

Manufacturing




The Philippines boasts of a
young population and a
world-class workforce ready
for the new economy.




Collaboration is key in a time of ‘polycrisis’

Slowing world economy
Analysts predict a global
recession in 2023. The IMF
expects one third of the world
economy to be in recession.

Stubbornly high inflation
Global prices of fuel, food, and
other commodities are rising due
to supply chain constraints

Geopolitical tensions
Tensions such as the prolonged
war in Ukraine pose socioeconomic
consequences on a global scale

Post-pandemic scarring
The pandemic’s lingering effects
on education, labor market, and
pandemic-stricken industries



The Philippines stands ready to
broaden dialogue and deepen
cooperation with the U.S.
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